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New  York,  March  24,  1919. 


To  the  Stockholders: — 

The  accompanying  report  for  the  fiscal  year  ending  January 
31,  1919,  reflects  the  condition  of  your  company  as  of  that  date. 

The  sales  have  increased  §5,547,600.97,  the  total  sales  for  the 
year  being  $41,179,260.84. 

Adequate  provision  has  been  made  for  all  depreciation, 
shrinkages,  and  income  and  excess  profits  taxes. 

Since  February  1,  1919,  to  date,  the  volume  of  sales  shows 
a  substantial  and  satisfactory  increase. 

By  order  of  the  Board  of  Directors, 

MORTON  J.  MAY, 

President. 
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THE  MAY  DEPARTMENT  ST 
AND  SUBSIDIARY  CC 

CONSOLIDATED  BALANCE  SHEET, 


ASSETS. 

Capital  Assets: 

Goodwill,  Trade  Names,  etc. : 

Balance,  as  at  February  ist,  1918 .  $14,510,82664 

Add:  Adjustmentsarising  from  re-statement  of  Invested  Capital..  504,399  05 

Balance,  January  31st,  1919 . .  $15,015,225  69 

Real  Estate,  Buildings,  Leases,  Equipment,  Furniture  and  Fixtures, 
including  Capital  Stock  of  Subsidiary  Real  Estate  Holding 
•  Companies : 

Balance,  as  at  February  ist,  1918 .  $6,712,943  02 

Less:  Adjustment  arising  from  re-statement 

of  Invested  Capital . . .  511,656  22 

$6,201,286  80 

Additions  for  year  to  date . . 426,987^72 

Total  Cost . . .  $6,628,27452 

Deduct :  Reserve  for  Depreciation  and  Amor¬ 
tization  : 


Balance  as  at  February  1st, 

19*18.... . . .  $1,437,01641 

Provision  for  Year  to  date..  231,801  28 


$1,668,817  69 

Add :  Adjustment  arising 
from  re-statement  of  In¬ 
vested  Capital  and  bal¬ 
ance  of  Expired  Lease¬ 
holds  charged  against 

Surplus . .  510,805  00 

Total  Reserve .  2,179,622  69 

Balance,  January  31st,  1919 . 

Established  Value  of  Leases  acquired  subsequent  to 
Organization  of  Company : 

Amortized  Balance,  as  at  February  ist,  1918...  $2,955,104  87 

Less:  Amortization  for  Year  to  date .  99,98546 

Balance,  January  31st,  1919 . . 

Total  Capital  Assets. . . . . 

Investments . . 

Delivery  Equipment . 

Current  Assets: 

Inventories : 


Merchandise . .  $5,912,81567 

Sundry  Supplies . 87,191  07 

In  transit  between  Branches. . .  18,116  13 

Total  Inventories .  $6,018,12287 

Accounts  and  Notes  Receivable,  less  Reserve  for 

Doubtful  Accounts .  3.582,332  82 

Sundry  Debtors .  133.193  10 

Prepaid  Expenses,  Insurance  Unexpired,  etc .  1 14,123  65 

United  States  Liberty  Loan  Bonds  and  War  Savings 

Stamps  at  Market  quotations . 1,043,833  66 

United  States  Certificate  of  Indebtedness .  1,100,000  00 

Cash  in  Banks  and  on  Hand . 2,206,708  50 

Total  Current  Assets . 


4,448,651  83 


2,855,119  41 
$22,318,996  g-> 
575.3H  8. 
53.121  37 


14,198,314  60 
$37,145.744  74 
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St.  Louis,  March  22nd  1919.  We  have  examined  the  books  and  accounts  of  The  May  Department  Stores  Company 
Loss  Account,  are  in  accordance  therewith  and  exhibit,  in  our  opinion,  a  true  and  correct  view  of  the  position  of  the  Company  at  ths 
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NT  STORES  COMPANY 
*Y  COMPANIES 

SHEET,  JANUARY  31st  1919. 


Account  No.  1 


Capital  Stock : 


LIABILITIES. 


7%  Cumulative  Preferred  Stock  : 

Authorized  and  Issued,  82,500  Shares  of  $100  each.  $8,250,000  00 
Less ;  Retired  under  Provision  of  Charter.. .  1,485,000  00 
Outstanding . 


Common  Stock : 

Authorized  and  Issued,  150,000  Shares  of  $100  each. 

Total  Capital  Stock . 


Current  Liabilities : 

Notes  Payable . $500,000  00 

Accounts  Payable .  831,951  35 

Sundry  Creditors .  1,174,269  48 

Reserve  for  Trading  Stamps,  Coupons,  etc .  183,46163 

Purchase  Money  Mortgage  (Net) . 150,000  00 

Total  Current  Liabilities . 


Allowance  for  Federal  Taxes  and  Contingencies. 


Surplus : 

General  Surplus,  per  Account  No.  2. . .  $5,998,252  56 

Special  Surplus,  per  Account  No.  2 .  1,935,000  00 

Property  Surplus,  representing  established  value  of 
Leases  acquired  subsequent  to  organization  of 

Company,  less  amortization  to  date .  2,85 5, 119  41 

Total  Surplus . . 


:s  Company  (or  the  year  ended  January  31st,  1919,  and  certify  that  the  above  Balance  Sheet,  with 
ornpany  at  the  date  stated  and  of  its  operations  for  the  year  then  ended.  TOUCHE,  NIVE] 


$6,765,000  OO 

15,000,000  OO 
$21,765,000  .OO 


2,839,682  46 
1.752,690  31 


10,788,371  97 


$37.145,744  74 

relative  Profit  and 
S  &  CO„ 

Auditors. 
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Account  No.  2 


THE  MAY  DEPARTMENT  STORES  COMPANY 


SURPLUS  ACCOUNTS,  YEAR  ENDED  JANUARY  3!st  19t9. 


I.  GENERAL  SURPLUS 

Balance  at  February  ist  1918 . . .  $5,215,138  55 

Add:  Net  Profit  for  year,  per  Account  No.  3 . . .  2,787,859  36 

Dividends  received  on  Preferred  Stock  re-acquired,  prior  to 

cancellation . . . .  .  4,095  74 


$8,007,093  65 

Deduct: 

Preferred  Stock  Dividends,  Nos.  31  to  34  paid 
April  ist,  July  ist  and  October  ist,  1918 
and  January  ist  1919  (7%  per  annum)... 

Common  Stock  Dividends,  Nos.  26  to  29,  paid 
March  ist,  June  ist,  September  ist  and 
December  ist  1918  (5%  per  annum) . 

Transferred  to  Special  Surplus  during  year 
under  provisions  of  Charter . 

Premium  Paid  on  Acquisition  of  Preferred 
Stock  for  Retirement  under  Provisions  of 

Charter . 

Total . 

Balance  of  expired  leaseholds  written  off,  in¬ 
cluding  adjustments  of  amortization  of 
leases  arising  from  re-statement  of  In¬ 


vested  Capital .  518,062  17 

Other  Adjustments .  9,25 1  5  5 

Total  Deductions . . .  $2,008,84109 

Balance  at  January  31st  1919,  carried  to  Account  No.  1 . . .  $5,998,252  56 


II.  SPECIAL  SURPLUS 

Balance  at  February  ist  1918 .  .  $1,687,500  00 

Add:  Amount  transferred  from  General  Surplus  during  year . . .  247,500  00 

Balance  at  January  31st  1919,  carried  to  Account  No.  1 .  $i, 935, 000  00 


$477,881  25 

750,000  00 
247,500  00 

6,146  12 
$1,481,527  37 
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Account  No.  3 


THE  .  MAY  DEPARTMENT  STORES  COMPANY 
AND  SUBSIDIARY  COMPANIES 


PROFIT  AND  LOSS  ACCOUNT 
FOR  THE  YEAR  ENDED  JANUARY  3*st  1919. 


Income : 

Net  Profit  from  Trading  Operations . .  $4.975. 186  51 

Income  from  Investments . . .  53,253  02 

Total  Income . . . . . .  $5,028,439  53 


General  Corporation  Expenses  and  Income  Charges : 

Officers’ Salaries .  $100,000  00 

General  Corporation  Expense. . 56,095  67 

General  Corporation  Taxes .  32,288  99 

Bad  Debts . 131,458  59 

Reduction  in  Value  of  Liberty  Loan  Bonds  and  Other 

Investments .  59,964  03 

Depreciation  of  Buildings  and  Fixtures  and  Amortiza¬ 
tion  of  Leases,  etc . 231,801  28 

Interest,  Balance  of  Account . 28,971  61 


Total  Corporation  Expenses  and  Income  Charges. 


640,580  17 


Net  Profit  for  the  Year  Subject  to  Federal  Taxes. 


$4,387,859  36 


Deduct  : 

Allowance  for  Federal  Taxes  and  Contingencies . .  1,600,000  00 

Balance,  being  Net  Profit  for  the  Year  Carried  to  Surplus,  Account  No.  2  $2,787,859  36 
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